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EV sales are supporting
technology cost declines
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echnology consolidation + demand
growth = lower battery prices

Lithium-ion battery pack price ($/kWh)
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manufacturing costs will drop rapidly

estimated pre-tax retail prices for medium-size BEVs in the U.S.
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3 June 14, 2018 Bloomberg
New Energy Finance



U.S. car market segmentation and
average retail price

Volume of vehicles sold per year
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will lead to large-scale EV adoption
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TCO breakdown

private medium-size passenger vehicles in the U.S.

Share of total costs, 2018
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With high utilization, parity hits
sooner and lower

medium-size passenger vehicles in the U.S.
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Source: Bloomberg New Energy Finance Note: An ICE costs $25,000 and a BEV costs $35,850; gasoline price is $2.3/gallon and electricity price is $0.12/kWh; Total Cost of
Ownership includes capital costs, fuel costs and maintenance
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Copyright and disclaimer

The Bloomberg New Energy Finance service/information is derived from selected public sources. Bloomberg Finance L.P. and its affiliates, in
providing the service/information, believe that the information it uses comes from reliable sources, but do not guarantee the accuracy or
completeness of this information, which is subject to change without notice, and nothing in this document shall be construed as such a guarantee.
The statements in this service/document reflect the current judgment of the authors of the relevant articles or features, and do not necessarily
reflect the opinion of Bloomberg Finance L.P., Bloomberg L.P. or any of their affiliates (“Bloomberg”). Bloomberg disclaims any liability arising
from use of this document, its contents and/or this service. Nothing herein shall constitute or be construed as an offering of financial instruments
or as investment advice or recommendations by Bloomberg of an investment or other strategy (e.g., whether or not to “buy”, “sell”, or “hold” an
investment). The information available through this service is not based on consideration of a subscriber’s individual circumstances and should
not be considered as information sufficient upon which to base an investment decision. You should determine on your own whether you agree
with the content. This service should not be construed as tax or accounting advice or as a service designed to facilitate any subscriber’s
compliance with its tax, accounting or other legal obligations. Employees involved in this service may hold positions in the companies mentioned
in the services/information.

The data included in these materials are for illustrative purposes only. The BLOOMBERG TERMINAL and Bloomberg data products (the
“Services”) and Bloomberg New Energy Finance are owned and distributed by Bloomberg Finance L.P. (“BFLP”) except that Bloomberg L.P. and
its subsidiaries (“BLP”) distribute these products in Argentina, Bermuda, China, India, Japan and Korea. BLP provides BFLP with global marketing
and operational support. Certain features, functions, products and services are available only to sophisticated investors and only where permitted.
BFLP, BLP and their affiliates do not guarantee the accuracy of prices or other information in the Services. Nothing in the Services shall constitute
or be construed as an offering of financial instruments by BFLP, BLP or their affiliates, or as investment advice or recommendations by BFLP,
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BLOOMBERG PROFESSIONAL, BLOOMBERG MARKETS, BLOOMBERG NEWS, BLOOMBERG ANYWHERE, BLOOMBERG TRADEBOOK,
BLOOMBERG TELEVISION, BLOOMBERG RADIO and BLOOMBERG.COM are trademarks and service marks of BFLP, a Delaware limited
partnership, or its subsidiaries. © 2017 Bloomberg. All rights reserved. This document and its contents may not be forwarded or redistributed
without the prior consent of Bloomberg.

8 June 14, 2018 Bloomberg
New Energy Finance



Bloomberg New Energy Finance is a
research firm that helps energy
professionals generate opportunities. With a
team of experts spread across six
continents, BNEF provides independent
analysis and insight, enabling decision-
makers to navigate change in an evolving
energy economy.

BNEF research and analysis is accessible
via web and mobile platforms, as well as on
the Bloomberg Terminal.
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