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GLOBAL CARBON MARKET VOLUME (MT) AND VOLUME-

WEIGHTED AVERAGE PRICE (€/T)  

Source: Figures taken from Bloomberg, ECX, Bluenext, EEX, CCX, Nordpool, include UNFCCC and our own Bloomberg New Energy 

Finance estimations. ”Others” includes RGGI and NSW GGAS. 
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GLOBAL CARBON MARKET VALUE (€BN) 

Source: Figures taken from Bloomberg, ECX, Bluenext, EEX, CCX, Nordpool, include UNFCCC and our own Bloomberg New Energy 

Finance estimations. ”Others” includes RGGI and NSW GGAS. 
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PROJECTED GROWTH OF CARBON MARKET (€BN) 

Bloomberg New Energy Finance 

Assumes: EU 21% target in 2020 on 2005 levels, continuation of CDM, oneway linking between EU 

and Australia, capped markets in South Korea, Japan, Australia, New Zealand, California, Japanese 

volume includes bilaterral offsets,  

61 
77 83 

94 
73 

91 
104 

179 

234 

266 

325 

352 

414 

0 

50 

100 

150 

200 

250 

300 

350 

400 

450 

2008 2010 2012 2014 2016 2018 2020 

Japan 

New 

Zealand 

Australia 

California 

CER 

EUA 



6 / / / /  

HISTORICAL PRICES (€/TCO2E)  

Source: Bloomberg New Energy Finance 
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EU ETS EMISSIONS  

* Absolute emissions include all reporting installations irrespective of change in coverage between years 

**Relative emissions only include installations which have reported in each year from 2005-10 

MtCO2e 

20

30

40

50

60

70

80

90

100

110

2005 2006 2007 2008 2009 2010

1% 0.5% -5.3% -11.4% 3.5% 
Emissions index 

Dec 2012 EUA price 

2012 

-2.25% 



8 / / / /  

EU ETS EMISSIONS AND CAP - EXCLUDING CER IMPORTS 

(MTCO2) 

Source: Bloomberg New Energy Finance 
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EU ETS EMISSIONS AND CAP – INCLUDING CER IMPORTS 

(MTCO2) 

Source: Bloomberg New Energy Finance 
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ANNUAL EU ETS DEMAND (MTCO2/YR) 

Source Bloomberg New Energy Finance 
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CUMULATIVE DEMAND (MTCO2/YR) 

New demand
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FUNDAMENTALS MODIFIED FOR HEDGING ACTIVITY AND 

BACKLOADING (MTCO2/YR) 

Demand relative to 
21% cap

Demand with 
hedging

-2,500

-2,000

-1,500

-1,000

-500

0

500

1,000

1,500

2,000

2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028

EU ETS now 
projected to 

become short 

in 2024

Demand with 
hedging and 
backloading

Source Bloomberg New Energy Finance 
All projections as of 26 July 2012.  



13 / / / /  

COST OF ABATEMENT  IN 2024 
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CER PRICES AND TRENDS 

Source: Bloomberg New Energy Finance 
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GLOBAL CER SUPPLY  - ACTUAL AND FORECAST 

Source: Bloomberg New Energy Finance 
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GLOBAL CER SUPPLY  - ACTUAL AND FORECAST 
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GLOBAL CER SUPPLY  - ACTUAL AND FORECAST 
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SHAPE OF THE WORLD CER MARKET 
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COPYRIGHT AND DISCLAIMER 

This publication is the copyright of Bloomberg New Energy Finance. No portion of this document may be 

photocopied, reproduced, scanned into an electronic system or transmitted, forwarded or distributed in any 

way without prior consent of Bloomberg New Energy Finance. 

The information contained in this publication is derived from carefully selected public sources we believe are 

reasonable. We do not guarantee its accuracy or completeness and nothing in this document shall be 

construed to be a representation of such a guarantee. Any opinions expressed reflect the current judgment of 

the author of the relevant article or features, and does not necessarily reflect the opinion of Bloomberg New 

Energy Finance. The opinions presented are subject to change without notice. Bloomberg New Energy 

Finance accepts no responsibility for any liability arising from use of this document or its contents. Bloomberg 

New Energy Finance does not consider itself to undertake Regulated Activities as defined in Section 22 of the 

Financial Services and Markets Act 2000 and is not registered with the Financial Services Authority of the UK. 
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