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Corrigendum: Financing Battery Energy Storage Systems in Indonesia
Issued: September 2026
Link to report: https://www.iea.org/reports/financing-battery-energy-storage-systems-in-indonesia

On page 58, the figure below

Sponsor breakdown of total BESS investment in the RUPTL-aligned cost scenario by
region
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to PLN's majority ownership in these projects.
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Note: JMB = Java, Madura and Bali; MPNT = Maluku, Papua and Nusa Tenggara; SOE = state-owned enterprise.

Source: Sponsorship shares are directly calculated according to RUPTL 2025-2034 capacity additions. See Annex for the
full methodology and sources used for the sources of finance modelling.

Was replaced with the updated figure

Sponsor breakdown of total BESS investment in the RUPTL-aligned cost scenario by
region
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Note: JMB = Java, Madura and Bali; MPNT = Maluku, Papua and Nusa Tenggara, SOE = state-owned enterprise.
Source: Sponsorship shares are directly calculated according to RUPTL 2025-2034 capacity additions. See Annex for the
full methodology and sources used for the sources of finance modelling.
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On page 59, the figure below

Instrument breakdown of total BESS investment in the RUPTL-aligned cost scenario by
region
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i _ with interest. Includes capital which must be
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Note: JMB = Java, Madura and Bali; MPNT = Maluku, Papua and Nusa Tenggara.
Source: S&P Capital 1Q (2026), PT Perusahaan Listrik Negara corporate finance dataset, accessed July 2026; Green

Street Infrastructure (2026), Infrastructure project finance dataset, accessed July 2026. See Annex for the full methodology
and sources used for the sources of finance modelling.

Was replaced with the updated figure

Instrument breakdown of total BESS investment in the RUPTL-aligned cost scenario by
region
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Note: JMB = Java, Madura and Bali; MPNT = Maluku, Papua and Nusa Tenggara.

Source: S&P Capital 1Q (2026), PT Perusahaan Listrik Negara corporate finance dataset, accessed July 2026; Green
Street Infrastructure (2026), Infrastructure project finance dataset, accessed July 2026. See Annex for the full methodology
and sources used for the sources of finance modelling.
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On page 60, the figure below

Financier breakdown of total BESS investment in the RUPTL-aligned cost scenario by
region

Sumatra Public finance includes equity investments
made by state-owned enterprises, as well as
the share of PLN's debt which is obtained from

state-owned banks.

Commercial IPF I
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Commercial finance includes equity
investments made by private sponsors and
debt provided by commercial banks and
financial institutions.
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Note: JMB = Java, Madura and Bali; MPNT = Maluku, Papua and Nusa Tenggara; MCFs = multilateral climate funds; DFls
= development finance institutions; ECAs = export credit agencies.

Source: See Annex for the full methodology and sources used for the sources of finance modelling.

Was replaced with the updated figure

Financier breakdown of total BESS investment in the RUPTL-aligned cost scenario by
region
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Note: JMB = Java, Madura and Bali; MPNT = Maluku, Papua and Nusa Tenggara; MCFs = multilateral climate funds; DFIs
= development finance institutions; ECAs = export credit agencies.

Source: See Annex for the full methodology and sources used for the sources of finance modelling.
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On page 62, the figure below

Annual investment and concessional financing share in the RUPTL-aligned scenario,
2026-2034
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Source: See Annex for the full methodology and sources used to estimate concessional financing needs.

Was replaced with the updated figure

Annual investment and concessional financing share in the RUPTL-aligned scenario,
2026-2034
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Source: See Annex for the full methodology and sources used to estimate concessional financing needs.




