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Ren-Gas develops bankable P2X projects
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ENERGY COMPANY REN-GAS - PROJECT COMPANY GAS SALES AND DISTRIBUTION

Existing
electricity
connection

@ CHP plant

RENEWABLE ENERGY VIA GRID

Gas transportation
Gas distribution with
Ren-Gas partner

Wind PPA
Long-term PPA
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CO2 capture

CO2 E-METHANE

PROCESS HEAT

5 Il < DISTRICT HEATING Centralized
\/ - . operations &
District heating maintenance Rt End user markets
network

Ren-Gas operates, (marine and traffic)
Maintains and optimizes

the e-methane plant fleet

Long term sell-purchase

agreement for district heating Heat pump
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FINLAND IS AN ATTRACTIVE LOCATION FOR E-METHANE
PRODUCTION

Affordable renewable energy Value of sector integration Existing infrastructure High demand in marine segment

« As part of EU-wide policies, * Flexibility and sector integration €) w6 stations + FuelEU Maritime —regulations support

Finland is committed to reach embedded in technical design LNG stations use of RFNBO fuels in maritime sector
carbon neutrality by 2035 - Production optimized with Ren-Gas . (Zlur;ent L[\:r? dheman;jljrllléhip;]ping is over
. . . . mtpa, with share o ships
« Finland has a high-quality pro_prl_eta.ry NRG-SIMO H2 increasing rapidly
electricity transmission optimization platform

* E-methane is a drop-in substitute to LNG

infrastructure in place and biomethane

» LCOESs for new onshore wind are

one of the lowest in Eumpe Fuel Alternatives for Maritime Vessels

Einland’s arid electricity | + Offtaker distributes e-LNG

+ Finland’s grid electricity is . L
. J Y through existing gas pipelines Hydrogen, ammonia,
relatively clean already -> PPAs methanol

. . L NRG R and LNG infrastructure o vessels
can be tied with both old and u slMo

new wind parks ot Ko/ OPTIMISATION PLATFORM L |* * Regulation supports use case in Fossil LNG
heavy road transportation and
shipping quwf" ied biomethane LNG vessels

Existing fuel alternatives
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Nordic Ren-Gas Wins in the First EU Hydrogen ©As
Auction with EUR 45 million Bid

» The first EU hydrogen auction results were published on
April 30t
» 132 projects bid in total — 7 projects were selected

* Nordic Ren-Gas e-methane project in Lahti Finland was
the most competitive bidder in the first EU hydrogen
Auction

» The competitiveness of Ren-Gas e-methane project is
based on good market conditions in Finland and extremely
well-structured project design

» Access to affordable renewable electricity in Finland

« Standardized technical concept —Ren-Gas can utilize the
learnings from its first project (eNRG Tampere)

* Value of sector integration — utilization of the process heat
in the local district heating network

* E-methane can utilize the existing infrastructure and there is
an existing end-user market

5.9.2024

Cleared projects in the first EU hydrogen Auction

Coordinator Bid wvolume Bid capacity Expected
(kt_H2/ (MWe - GHG
10 yrs) Mega watts avoidance
electric) (kt_CO2/
10 yrs)
eNRG Lahti Nordic Ren- Finland 122 30 836 0.37
Gas Oy
El Alamillo Benbros Spain 65 60 443 0.38
H2 Energy S.L.
Grey2Green  Petrogal Portugal 216 200 1477 0.39
-11 S.A.
HYSENCIA Angus Spain 17 35 115 0.48
SKIGA Skiga Norway 169 117 1159 0.48
Catalina Renato Ptx Spain 480 500 3284 0.48
Holdco
MP2X Madoquapo Partugal 511 500 3494 0.48
wer 2x
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Overview of Ren-Gas project portfolio

Ren-Gas portfolio

Project locations

EIA complete, environmental

Tarastenjarvi, Tampere

TAMPEREEN
ENERGIA

3 x 50 MW electrolyser
capacity

35,000 tons e-methane p.a.
600 GWh heating p.a.

._permit received

B>

J

Kymijarvi, Lahti

Z lahtienergia

2 x 50 MW electrolyser
capacity

24,000 tons e-methane p.a.
400 GWh heating p.a.

EIA complete, permit
l applications made j

B>

Korkeakoski, Kotka

3 x 50 MW electrolyser
capacity

35,000 tons e-methane p.a.
200 GWh heating p.a.

‘ EIA and permitting ‘

B>

Pursiala, Mikkeli

50 MW electrolyser
capacity

| EIA and permitting ,

[ D> 3

PORI
k ENERGIA

capacity
24,000 tons e-methane p.a.
200 GWh heating p.a.

= ESE 12,000 tons e-methane p.a.
200 GWh heating p.a.
EIA and permitting
Pori 2 x 50 MW electrolyser [ J

B>

Kerava

KERAVAN _
energla

50 MW electrolyser
capacity

12,000 tons e-methane p.a.
150 GWh heating p.a.

EIA and permitting
| J

B>

5.9.2024

REN-GAS CONFIDENTIAL
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Mikkeli
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Value chain
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