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Jssw LNG IN AFRICA

OPERATING AND CONSTRUCTION / ADVANCED DEVELOPMENT (EXCLUDING SSLNG)

Algeria/Libya

Arzew 19.6
Skikda 9.2
Marsa 3.2
Senegal/
Mauritania
Tortue 2.5

Tortue 2 [2.5]

West Africa

NLNG 22
NLNG T7 [8]
Cameroon FLNG 24
Congo FLNG [3.0]
Equatorial Guinea 3.7
Gabon [0.7]

ALNG

5.2

[LNG]

[2.5]

Egypt

ELNG 7.2
SEGAS 5.0
Tanzania

TLNG [15.0]

Mozambique

Coral South 3.4
Coral North [3.6]
MLNG [13.1]
RLNG [18.0]

Global LNG demand continues to grow as the world
transitions towards cleaner energy:

2024 Global LNG production capacity: 459 MTPA
2024 Global LNG Trade: 411 MTPA
Global LNG capacity under construction: 206 MTPA

2050 Projected demand (developed regions): 351 MTPA
2050 Projected demand (developing regions): 369 MTPA
2050 Projected demand (Global): up to 720 MTPA

African LNG is also growing:

78 MTPA of existing capacity is intended to be increased by
~69 MTPA under construction / development.

Driven by relative shipping costs and logistical convenience, we
see natural zones of provision for SSLNG across Africa, with
portfolio players and traders likely to drive supply growth.

We see the whole African coastline as being able to be served
by ¢ 2029. For example, Mozambique should be the dominant
provider for Eastern & Southern Africa.

LNG Development in East and Southern Africa has strong
positive netback upside when exporting to the large demand
hub in the far East — China, S.Korea, Japan etc.

/| Page 7
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e KEY SSA GAS DEVELOPMENT & FINANCING CHALLENGES

102

Y

/103

Inherent limited access to finance made worse by
changing international funding priorities (e.g.
European and Multilateral entities) with newer
entities (e.g. Chinese, Arabian Gulf) funding certain
areas but not everywhere. Will the US fund?

Examples:

= Indigenous African capital markets are limited in
size, meaning external borrowing is vital. For
example, many smaller markets have bank
capacity for private sector borrowers of USD
300m or so. SA/Nigeria more like USD 1bn
capacity

» Reduced ECA funding for hydrocarbons by UK,
German, French and Dutch ECAs

= A reduction in hydrocarbon financing by World
Bank Group and / or similar organisations (e.g.
European Investment Bank). Although Gas is
seen as up to 70% cleaner than coal in terms of
CO2 outcomes from combustion (I.H.S. 2025),
this has not (yet?) filtered through to official
funding positions

= Can this change in 20267 The EU position has
clearly changed dramatically since early 2022.

Need for institutional development in-country to
allow for market development and faster gas
execution.

Newer markets (e.g. Mozambique, CDI, Namibia)
are often slow initiating reforms. Markets with long-
standing challenges (e.g. Nigeria, South Africa may
not recognise challenges until later than optimal and
then face implementation challenges.

Examples:

= CDI has GTP and discovered material gas but
does not yet have defined gas sector entities.

» Namibia has discovered material oil and natural
gas form multiple operators, but is not yet
ramping up its Government execution capacity to
execute projects

= SA faces a gas cliff (existing industrial gas
supplies are fast-declining) and power cliff
(existing coal-fired plants start to shut down from
2030). However, stakeholders have appeared to
prioritise a Just Energy Transition (VRE-
orientated) agreed at COP26

= Nigeria’s power sector has various challenges to
execute (e.g. credit quality) which results in
challenges upstream in the gas sector

The duration of gas developments (in particular,
creating domestic value chains) spans multiple
governments in the African political environment.

Examples:

Mozambique offshore gas was discovered 2010-
2012. FLNG was produced from 2022. However,
due to insurgency, material LNG and Domgas will
only be produced from 2029

Tanzania discovered material gas around the
same time, but has still not yet executed its Host
Government Agreement for the IOCs to develop it

SA has had three previous attempts to develop
GTP (Eskom Coega 2004, IPPO 2014, IPPO
2024) with a fourth attempt loading. A consistent
theme is a lack of recognition of international gas
market realities through limited use of gas
advisers.

Nigeria took a long-time to implement the PIA (up
to 20 years) but has since announced a “Decade
of Gas” and is making progress in certain areas
(e.g. Indigenous players)

/ Page 8
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sy SSA POTENTIAL GAS GAME CHANGERS
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Unleashing Mozambique Gas
regionally, in the form of gas,
SSLNG and electricity.

By 2030, Mozambique is expected
to have 38 MTPA operational. This
is 1Tm boe p.d. Linked Domgas
also operational by then (a
minimum of 250 mmscfd but
potentially nearer 1 bcfd. This will
land in Northern Mozambique

Example Uses:

= Short (80km) pipeline to connect
Northern Mozambique with
Tanzania’s existing pipeline.
This ensures gas
security/opportunities for East
Africa, with GTP attached
(serving over 200m people)

= SSLNG berth could be attached
and allow sales to Mauritius
and Madagascar, facilitating
regional trade

= Build large CCGT plant at Afungi
(and a new TX line) to supply
Zambia/DRC with badly needed
power. This can unlock
Strategic Minerals developments

Increasing West African
Connectivity

West Africa has the existing WAGP
pipeline (Nigeria — Benin - Togo —
Ghana) which can be extended and
increase in capacity.

Of particular interest is a pipeline
between Ghana and CDI (around
250kms)

CDI has a strong GTP sector. It has
made recent gas discoveries (e.g.
Baleine, Calao) but does not yet
have an identified gas industry
structure (e.g. clear roles for
Petroci, CIE Energy).

Ghana has produced oil and
associated gas since 2010, albeit
with some challenges.

A pipeline extension between the
two would benefit regional energy
security, facilitate GTP and
industrial/mining sector
development. It could also then be
further extended to target LNG
import countries (e.g. Guinea,
launching major mining
developments).

Monetising Angolan Gas

Per the Angolan Gas Master Plan
(2025), Angola has around 32 Tcf
of Associated Gas in the Congo
Basin (alone) that can be
extracted.

Key demand-side project options
include:

= Expanding ALNG, through
modular units

= Supplying piped gas to Cabinda

= Building out SSLNG as an
alternative to diesel
consumption (Angola is short of
refined products)

= Building out GTP to balance out
hydro and future VRE, and
potentially supplying the
Copperbelt/Cobaltbelt of
DRC/Zambia

= Developing new fertilizer
projects to feed a fast-growing
population (Angola is 34m today
and climbing to 68m by 2050)

Resolving South Africa’s Gas
and Power cliffs

From 2028, Sasol has stated it will
cease supplying third party
customers with natural and
methane rich gas (around 65 PJ).
This will lead to major job losses

Similarly, from 2030, Eskom will
start to switch off up to 8 GW of
coal-fired plant. This will again
expose SA to the risk of load-
shedding

To solve this, two LNG import
terminals are being developed.
One in Richards Bay, one in
Matola (Mozambique).

The challenge is twofold (1)
existing gas demand has been
supply constrained (so is not large
enough to step in to underpin a
terminal) and (2) there is no
existing GTP in SA to supply-
switch.

As such a new GTP programme is
needed to square the circle of
demand to finance new terminals

Increasing SSA Access to Clean
Cooking

Per IEA (2025), up to 1 billion
Africans do not have access to
clean cooking. The IEA has a long
track-record of campaigning on this
issue.

Clean cooking can be challenging
to finance, noting: retail level risks;
affordability/the role of subsidies;
and the role of foreign exchange
risks (for the commodity and
equipment such as cylinders)

In order to make real inroads, there
likely needs to be a large increase
in LPG pan-SSA, with - at the
higher end - increases in electricity
and natural gas connections.

From time to time, some argue that
clean cooking assists to prop-up
the use of fossil fuels. We would
argue that a twin approach of more
natural gas (for economic
development) and more emphasis
on LPG (for cleaner cooking (on an
alternative fuels basis) is optimal
for Africa / Page 9
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Update the Africa
Energy Outlook (2022)
document for Africa in
2026

Developing African gas
has twin benefits. It
facilitates global “lower
carbon” development
through LNG sales (on
an alternative fuels
basis)

This, however, is a
fraction of the benefits of
Africa’s own
development, in terms of
economic growth,
industrialisation, poverty
alleviation, human
capital, electrification
among others.

A key task is to
quantify funding
requirents.

Iy HOW CAN THE IEA HELP?

102

Fashion and
communicate a clear
position that developing
gas in Africa is beneficial
for Africa and the world.

African Gas fits into a
development and
transition narrative. Per
El (2025), global gas is
25% of primary energy
consumption. In SSA, it
is 14%. In key countries
such as SA, itis 3%

Publicise key project
opportunities and how
they can be executed.
This is not needed in the
US but it is in Africa.
Recap, the EU has
multiple target projects
over the years (including
energy).

/03

104

Make IEA data readily
available to interested
sovereign project
funders (e.g. US,
Arabian Gulf, China etc),
as well as private sector
developers.

In several countries, e.g.
SA, Mozambique,
Ghana, as well as in
Europe (in particular),
there is increasingly a
contested narrative,
where many NGO
positions have the
outcome of inhibiting
development (i.e. no
development would
occur if their positions
were adopted).

The IEA’s involvement
(as respected brand)
would mitigate this

Identify execution gaps
in African Gas (e.g. in
relation to key projects
or key target
governments) and
working with other
entities, provide select
assistance.

Examples:

= Technical Assistance
Programme (or
equivalent)

» |ndustry organisation
(e.g. CDI, Namibia,
Mozambique),
emphasising NOC
solutions

= Designing LNG import
projects (e.g. Kenya,
Nambia)

* Rolling-out SSLNG

105

Consider more frequent
IEA working visits to key
counties who have made
discoveries (e.g. CDI,
Namibia) or who have
execution development
challenges to solve (e.g.
Tanzania, Mozambique)
or multi-faceted
challenges (e.g. South
Africa, Nigeria).

We argue particular
emphasis ought to be
placed on upskilling civil
servants,
Parliamentarians and
regulators.

Subsequently, key
successes should be
communicated as they
arise

/ Page 10



sy KEY TAKEAWAYS @
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Multiple SSA countries have found major resources (e.g. CDI, Moz, Namibia), are reforming
(Nigeria, Angola) and / or developing markets (e.g. SA)

SSA was impacted by the decision of major ECAs and / or Multilaterals to no longer extend funding
to hydrocarbon projects. 2025-2026 offers the chance for a more balanced assessment by the
international community (e.g. a parallel can be drawn with the EU and US LNG. Why not Africa?)

In our view, a relatively limited number of projects can make a major impact in [13] African
countries. These are centred around the new resource discoveries/LNG developments, as well as
progress by Angola, Nigeria and South Africa.

The IEA has a respected brand and is seen as re-emphasizing Energy Security whilst not losing
sight of the Energy Transition Goals. SSA gas offers a unique chance to emphasise energy

security, economic growth and human development whilst not impacting the transition (IEA, 2022).

The IEA is expanding (e.g. Brazil joining) and has a good chance to lean-in to key African growth
countries (e.g. CDI, Mozambique, Namibia, Senegal/Mauritania). New upstream (with low CO2),
combined with an emphasis on DomGas and GTP (promoting electrification, looks promising)
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sy SOUTHERN NIGERIA MAP

@ Key centres
--» Potential Gas Pipeline
m LNG Plant

]!i Potential LNG Plant
& Gas Fired Power Plant
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"=R Greenville LNG Truck

GAS INFRASTRUCTURE SCHEMATIC

o Escravos Lagos Pipeline System (ELPS) - Caonxus
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o Shell’'s offshore gas gathering system
° Yoho FLNG — UTM Offshore
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Iy GHANA & COTE D’IVOIRE LICENCE MAP

°Tema Oil Refinery (45,000 b/d processing capacity)
© rema LNG FSRU
eJubiIee Field Unit Area (Tullow Oil )
© s Oil Refinery
© Atuabo GPP
o Proposed Ghana-Cote d’'lvoire Gas Pipeline
° Baleine Complex (Baleine-1X, Baleine East-1X) currently producing
° Baleine-Vridi Lion Gas Pipeline
Azito Power Station
8 CIPREL Power Station
° Calao — Discovered 23 Feb 2024 with Potential FPSO to be installed in 2026
@. Sentuo Oil Refinery (120,000 b/d processing capacity)
Q. Karpowership Takoradi — 470MW capacity

@. Potential new LNG Tender (Supply of LNG, Construction & Operation of LNG
Terminal, Construction of Dedicated Gas Pipeline Network (BOOT Contract) &
Construction of Remote Storage Units for Industries

G. Genser Energy Gas transmission infrastructure (Prestea to Anwomaso)

[ Potential Remote Storage Units

ﬁ Potential LNG
* Gas Discoveries

‘ Key centres
— Gas Pipeline

-- Potential Gas Pipeline
|:| Offshore O&G Prospects (Unlicensed)

Offshore O&G Prospects (Licensed)

& Refinery

dmw Potential FSRU/FSU/FPSO
& Gas Processing Plant

Source: WoodMackenzie Standard Bank, Company reports
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Innsssssmmy CURRENT CENTRAL & EAST AFRICA SCENARIO
SCHEMATIC GAS OPPORTUNITY AND CHALLENGES

o Potential Angola-Zambia Pipeline (AZOP) or Namibia-Zambia Pipeline (NZOP), more likely post major Namibia discoveries
e Potential Mombasa FSRU/FSU, supplemented by later East Africa Gas Pipeline ("EAGP”)
e Spur to connect Mozambique’s Afungi LNG site to the existing MDNGP (the core of EAGP)
© EAGP Hub, with minimum branches to KE, UG i
o Parallel gas pipeline to EACOP LaTﬂa‘

° Zambia has multiple options of AZOP, NZOP, links to TZ, Mozambique or potentially Invictus (Zimbabwe), with an official
MoU signed with Namibia so far

Block 4
Songo Songo
Block 2

S
(S
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S
(S
(s
(S
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S
(S
(!
S
“-
s
s
(S
.
S
.
.
(3
.
(]
7%

‘ Key centres
— Refined Product Pipeline

Potential Refined Product Pipeline Lobito
Potential Crude Pipeline h ..........

—  Gas Pipeline &. """:'.'.""'n Ndola

Potential Gas Pipeline

Mtwara A I

80!
Palma/Afungi %
e Area 1Area 4

o
¢
.....
......

Rail Network %, azop Q
Ohons 066 Prospects RIS, A
Significant Mining Activity around EACOP i@ Lusaka
Potential Refinery
Export LNG
faw Potential FSRU/FSU “1q\:_..°‘
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I ANGOLA - CONGO BASIN (BLOCK/OPERATOR) CONGO

0, A, B) Chevron — Sanho lean gas (ALNG Supply + MFD)

Azule Energy - 1/14 (which made a recent, major gas discovery), 15, 15/06,
18, 18/15 2/05A, 2/15, 28, 3/05A, 3/15, 31, 46, 47,NGC

32) TotalEnergies — potential second production hub
49, 50) Chevron — potential exploration
CN) Azule Energy — onshore exploration was considered

CC) Azule Energy — recent award of exploration block

= Standard Bank supports the Angolan Gas Master Plan (PDG) view that
Congo Basin production is known/mature and it is now time to consider
more natural gas development, with new gas fiscal laws a consideration

= We see Cabinda, effectively an island, as being an ideal test bed for
commercial natural gas concepts which can be piloted here

= We see Soyo’s ALNG, as an expansion candidate (including SSLNG) and
can be the start of a new coastal gas pipeline to Luanda

S &b Power Plant gl sSLNG @ Open Licenses () Exploration / Production  MFD = Marginal Fields Development

Refinery @) LNGPlant — Gas Pipeline - Potential Gas Pipeline NAG = Non-Associated Gas

Existing (60 KBPD\)

"/ Planned Gemcop/l

"Il Potential

“%.Cabinda

e



Inssssssssy CURRENT SOUTHERN AFRICA SCENARIO

Either of the AZOP pipeline from Lobito (1A) or NZOP
options (1B) each need an FSRU/FSU unless Recon
Africa/Monitor find gas (being ¢.1200km from Lusaka).

Q New gas pipeline to existing TAZAMA. Either
FSRU/FSU, more/faster Tanzania gas or regional
pipeline (Mozambique Gas, 2A), which could also move
directly.

° Mozambique SSLNG value chain rail (Nacala - Blantyre
- Lilongwe - Chipata) then truck. Tete also an option,
then truck.

Lobit

° If Invictus Energy has enough gas to develop in h'om

Zimbabwe (SG4571), it is closest of all to Zambia and &

offers piped gas, SSLNG and gas by wire options.

Y Mozambique SSLNG value chain rail (Beira - Harare -
Zave) then truck.

° Coral FLNG shipping LNG since 2022,
MLNG/RLNG/Coral North FLNG under construction /
advanced development.

0 Botala Energy’s Serowe coal bed methane (CBM)
Project

e

Walvis Bay ‘

o
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@ Windhoek
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Ndola

@ Nacala

@ Lilongwe e

. Blantyre
SG4571 Tete @
NZOP, 20000, e © Zave
@ Harare

ReconAfrica Liquefaction Facility
Key centres
Refined Product Pipeline
Potential Refined Product Pipeline
— Gas Pipeline
Potential Gas Pipeline
Rail Network
Offshore O&G Prospects
Onshore O&G Prospects
Potential Refinery
Export LNG
fmw Potential FSRU/FSU
e FLNG
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Iy CURRENT SOUTH & SOUTHERN AFRICA SCENARIO

R

‘ Key centres “?a(“?‘\“‘ﬂ

A Fuel Switch Peaker NZOP .

/\ Potential New GTP - @ Windhoek

@® Gas-to-Liquids © walvis Bay Northern

@ Coal-to-Liquids Cluster . -~ -

— Refined Product Pipeline = -~

—  Multi Product Pipeline SNi=s

=— Crude Pipeline Gaborone‘

— Gas Pipeline 212 MGJA a

' Potential Gas Pipeline Maputo / Matola
Gas Field

@ OilField

U Oil & Gas Field ElizabethBay/ . /AR SN
Helium Field @fﬁfw i e cenEqaEn:

: thewron =% . : *

ittty S iy =

— Trago Energy 0 -i_J, i

=j LNG Truck 281330" Kudu & -
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Offshore O&G Prospects TotoEneries ity M= 34Bn bbls* | SBraff-L\|// C ﬁgé

B Onshore Prospect M Impact 2913A‘?;g%b€’s - Y

g Existing Refinery 2913B ' o
Closing Refinery 247 - x‘. Ibhubesi ¥ AJ1

g i 3B/4B
o Namibia offshore Orange Basin exploration @ 0
° South Africa offshore Orange Basin exploration OKEneY o ™.
MIR e, -= Southern
© south Africa 118/ 12B discoveries WP s ------ n Clust Py
oo aldanha @) N uster  _ - ‘ East London

o Matola LNG Imports

© K2\ LNG imports optionality

° Coega LNG imports optionality

a Reconfiguration post inland gas expansion
° New GTP opportunities | Eskom 4-6GW
o Conversion of diesel OCGT to GTP

Source: WoodMackenzie, Eskom, GMP Standard Bank, Company reports
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Contact Details

Name: Mr. Paul Eardley-Taylor

Title: Gas Sector Lead, Standard Bank

Email: paul.eardley-taylor@standardbank.co.za

LinkedIn: Paul Eardley-Taylor
AR Standard Bank ITCANBE.

Also trading as Stanbic Bank
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If you received this document in error, please immediately return the document and other related documents to Standard Bank.
On receipt of this document, you agree to be bound and are deemed to understand that:

This presentation is provided for information purposes only on the express understanding that the information contained herein will be regarded as strictly confidential. It is not to be delivered nor shall its contents be disclosed to anyone other than the entity to which it is being provided and its employees and shall not be reproduced or used,
in whole or in part, for any purpose other than for the consideration of the financing or transaction described herein. If this presentation has been received in error it must be returned immediately to The Standard Bank of South Africa Limited (“Standard Bank”). This is a commercial communication. The information does not include a personal
recommendation and does not constitute an offer, or the solicitation of an offer for the sale or purchase of any financial product, service, investment or security. The information, investments and/or strategies discussed here may not be suitable for all investors; if you have any doubts you should consult your investment advisor.

No liability is accepted by Standard Bank and/or any affiliate, subsidiary or branch thereof (the “Standard Bank Group”) whatsoever for any direct or consequential loss arising out of reliance upon all or any part of the information contained in this presentation. You are not relying on any communication (written or oral) from any member of the
Standard Bank Group as investment advice or as a recommendation to enter into any transaction; it being understood that information and explanations related to the terms and conditions of a transaction shall not be considered investment advice or a recommendation to enter into that transaction. No communication (written or oral) received
from any member of the Standard Bank Group shall be deemed to be an assurance or guarantee as to the expected results of that transaction. The investments discussed may fluctuate in price or value. Whilst every care has been taken in preparing this presentation, no member of the Standard Bank Group gives any representation,
warranty or undertaking, express or implied, and accepts no responsibility or liability as to the accuracy, or completeness, of the information, statement, assumption or projection contained in this presentation. Past performance is not indicative of future results.

For the avoidance of doubt, our duties and responsibilities shall not include tax, advisory, legal, regulatory, accounting or other specialist or technical advice or services. You are to rely on your own independent appraisal of and investigations into all matters and things contemplated by this presentation. By accepting this presentation, you
agree to be bound by the foregoing limitations. Kindly note that this presentation does not represent an offer of funding since any facility to be granted in terms of this presentation would be subject to the Standard Bank Group obtaining the requisite internal and external approvals.

International

Brazil
Standard Bank Brasil Representagées Ltda. ("Standard Brasil") is a representative office for the Standard Bank Group, in accordance with National Monetary Council Resolution No. 2,592, authorised to carry out commercial contacts and to transmit information of interest to Standard Bank Group abroad, being expressly prohibited to carry
out transactions that are restricted to financial institutions and other institutions authorized to operate by the Central Bank of Brazil or by the Brazilian Securities Commission. Standard Brasil has no powers to contractually bind the Standard Bank Group's foreign companies represented by it.

Dubai
The Standard Bank of South Africa Limited (DIFC Branch) is authorised and regulated by the Dubai Financial Services Authority (register number F002907). Within the Dubai International Financial Centre the financial products or services to which this marketing material relates will only be made available to Professional Clients, including a
Market Counterparty, who meet the regulatory criteria of being a Client.

Hong Kong
Standard Advisory Asia Limited is licensed by the Securities and Futures Commission under the Securities and Futures Ordinance in Hong Kong. The information contained in this presentation is only targeted for Professional Investors, and is not for the use of retail clients. Any investments and services contained or referred to in this
presentation may not be suitable for you and it is recommended that you consult an independent investment advisor if you are in doubt about such investments or investment services.

People’s Republic of China

The information contained in this presentation is of an educational or general branding nature, and is targeted only at identified groups of PRC clients who have previously expressed an interest to receive information of a similar nature from us. Nothing contained in this presentation is intended to be distributed to the general public. Nothing
mentioned or referenced in this presentation shall be regarded as our investment advice (including investment advice in relation to any market, or any product provided by any member of Standard Bank Group or by any other person).

Standard Advisory (China) Limited is a non-banking subsidiary of the Standard Bank Group and, with regard to this presentation, is permitted to facilitate forwarding of information of such nature to identified persons in China who have expressed an interest in receiving it. It is not permitted to give any advice or provide any product which it is
not approved by the relevant governmental authorities to give or provide.

The distribution of this presentation and any information contained herein does not constitute provision of financial information service in China, by Standard Advisory (China) Limited or by any other member of Standard Bank Group which requires approval from the Information Office of the State Council according to Provisions on
Administration of Provision of Financial Information Services in China by Foreign Institutions.

UK

This information is not intended for the use of persons other than investment professionals or other persons to whom it may lawfully be communicated and must not be acted on or relied on by persons other than such persons. Any investment or investment activity to which this information relates is only available to investment professionals
or other persons to whom this information may lawfully be communicated and will be engaged in only with such persons. Standard Advisory London Limited (“Standard London”) is authorised and regulated by the UK Financial Conduct Authority. This presentation is for distribution in the UK only to, and is only intended to be directed at,
persons within paragraphs 19(5) or 49(2) (a) to (d) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (as amended) or other persons to whom it may lawfully be communicated. Persons into whose possession this information comes are required by Standard London to inform them about and to observe these
restrictions. Telephone calls may be recorded for quality and regulatory purposes. Standard Advisory London Limited, 20 Gresham Street, London, EC2V 7JE.

United States

In the US, the Standard Bank Group is acting through its agents, Standard New York, Inc. and The Standard Bank of South Africa Limited, Representative Office. Standard New York, Inc. is a member of FINRA and SIPC and it is neither a bank, regulated by the United States Federal Reserve Board, nor insured by the FDIC. The Standard
Bank of South Africa Limited, Representative Office is regulated by the New York State Department of Financial Services and the Federal Reserve Bank of New York as a Representative Office, and it is neither a bank nor a depository institution and it is not insured by the FDIC or any other agency of the United States.

If this presentation relates to securities, please note that in the US, the Standard Bank Group is acting through its agent, Standard New York, Inc., which is a member of FINRA and SIPC and it is neither a bank, regulated by the United States Federal Reserve Board, nor insured by the FDIC. Neither this presentation nor any copy of it nor any
statement herein may be taken or transmitted into the US or distributed, directly or indirectly, in the US or to any US person except where those US persons are, or are believed to be, (a) qualified institutions acting in their capacity as holders of fiduciary accounts for the benefit or account of non US persons (as such terms are defined in
Regulation S under the US Securities Act of 1933, as amended (the “Securities Act”)) or (b) qualified institutional buyers within the meaning of Rule 144A under the Securities Act.

South Africa
The Standard Bank of South Africa Limited (Reg.No.1962/000738/06) is regulated by the South African Reserve Bank and is an Authorised Financial Services Provider and Credit Provider.

Copyright 2022 Standard Bank Group. All rights reserved.

A Standard Bank IT CANBE.

Also trading as Stanbic Bank
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