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On page 16, the paragraph below 
The energy sector has historically accounted for a relatively small share of government budgets, averaging around 1% in most 
countries. Over the past five years, however, government spending on energy has than doubled compared with 2019 levels, 
reaching around 1.4% of total direct government expenditure in 2025. Levels have varied by country, with some reaching up to 
5% of general expenditure. Although spending fell from its peak in 2023, disbursements in 2024 and 2025 remained significantly 
higher than in the 2010s, reaching respectively around USD 370 billion and USD 405 billion. Other economic sectors saw more 
modest growth: spending on areas such as health and social protection rose broadly in line with general total expenditure, by 
around 1.4 times over the same period, compared with more than doubling for energy. 
 
Was replaced with this updated paragraph 
The energy sector has historically accounted for a relatively small share of government budgets, averaging around 1% in most 
countries. Over the past six years, however, government spending on energy has more than doubled compared with 2019 levels, 
reaching around 1.4% of total direct government expenditure in 2025. Levels have varied by country, with some reaching up to 
5% of general expenditure. Although spending fell from its peak in 2023, disbursements in 2024 and 2025 remained significantly 
higher than in the 2010s, reaching respectively around USD 370 billion and USD 405 billion. Other economic sectors saw more 
modest growth: spending on areas such as health and social protection rose broadly in line with general total expenditure, by 
around 1.4 times over the same period, compared with more than doubling for energy. 
 
On page 16, the paragraph below 
The largest share of government spending on energy has flowed to power generation and grid infrastructure, more than 
doubling since 2015 and reaching USD 135 billion in 2025. Recent years, however, have seen declines in spending locally, largely 
driven by shifts towards market-based mechanisms, with more than ten countries launching capacity auctions for solar PV and 
wind over the past five years. Notably, China reduced its renewables subsidies and phased out feed-in tariffs for new projects in 
2025. Similarly, Germany’s corresponding budget position was paused in 2022 and 2023 due to high electricity prices, and the 
United States enacted legislation in July 2025 to end its solar and wind tax credits for new projects starting in 2026. In contrast, 
the United Kingdom allocated an all-time high allocation to the Low Carbon Contracts Company, managing the contract-for-
difference in the country, with USD 56 billion in 2025 alone. 
Was replaced with this updated paragraph 
The largest share of government spending on energy has flowed to power generation and grid infrastructure, more than 
doubling since 2015 and reaching USD 135 billion in 2025. Recent years, however, have seen declines in spending locally, largely 
driven by shifts towards market-based mechanisms, with more than ten countries launching capacity auctions for solar PV and 
wind over the past five years. Notably, China reduced its renewables subsidies and phased out feed-in tariffs for new projects in 
2025. Similarly, Germany’s corresponding budget position was paused in 2022 and 2023 due to high electricity prices, and the 
United States enacted legislation in July 2025 to end its solar and wind tax credits for new projects starting in 2026. In contrast, 
the United Kingdom allocated an all-time high amount to the Low Carbon Contracts Company, managing the contracts-for-
difference in the country, with USD 56 billion in 2025 alone. 
 
On page 18, the paragraph below 
However, not all countries followed this trend. In 2025, India increased its initial solar budget to USD 2.5 billion and raised urban 
transit and metro spending to USD 4 billion, while Japan allocated around USD 585 million in 2025 alone to next-generation 
nuclear technology development. The United Kingdom increased its total initial budget to a record USD 97 billion in 2025, 
although last spending estimates in Spring 2026 are significantly lower, with a 30% decrease in allocation for the LCCC, 
responsible for contract for differences in the country, and a reduced number of contracts being signed for green hydrogen. 
Was replaced with this updated paragraph 
However, not all countries followed this trend. In 2025, India increased its initial solar budget to USD 2.5 billion and raised urban 
transit and metro spending to USD 4 billion, while Japan allocated around USD 585 million in 2025 alone to next-generation 
nuclear technology development. The United Kingdom increased its total initial budget to a record USD 97 billion in 2025, 
although last spending estimates in Spring 2026 are significantly lower, with a 30% decrease in allocation for the LCCC, 
responsible for contracts-for-difference in the country, and a reduced number of contracts being signed for green hydrogen. 
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On page 66, the figure below 

 
 
Was replaced with the updated figure 

 
 
 
 
 
 
 
 



   
 
 
 

 

On page 72, the figure below 

 
 
Was replaced with the updated figure 

 
 
 
 
 
 
 
 



   
 
 
 

 

On page 77, the figure below 

 
 
Was replaced with the updated figure 

 


